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in the product-wise segment, simulation software is expected to hold the largest market share during the forecast period. this is attributed to the widespread adoption of process simulation software in the manufacturing industry. simulation software, such as software used to simulate the production process, provides manufacturers a

great opportunity to analyze the outcome of different scenarios and identify improvements to the product. also, simulation software has the ability to save time and money because of its ability to evaluate the performance of the product with potential changes to the manufacturing process. simulation software can also simulate the flow
of materials and energy, which can be extremely helpful when a manufacturer is trying to build a new product. according to the report, process simulation software is expected to witness the highest cagr during the forecast period. this is attributed to the increasing adoption of simulation software in the manufacturing industry.

simulation software helps manufactures to collect data on the product, evaluate new product and process designs, and evaluate the impact of changes in product or process, which is a crucial step before a product is launched. this report analyzes the factors influencing the growth of the manufacturing simulation software market in the
global as well as regional level. various factors such as product expansion, increasing adoption of simulation software in the manufacturing industry, government initiatives to adopt simulation software for manufacturing, and rising concern among manufacturers to adopt new technologies are driving the growth of the market.
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the simulation software market is also segmented based on user into industrial, commercial, and academic
sectors. the industrial sector is expected to account for the largest share of the simulation software

market. this is owing to the increasing adoption of simulation software by various end-use industries. the
simulation software market in the academic sector is expected to witness the highest growth rate during
the forecast period. this is owing to the growing demand for simulation software from the academic and

research sector. the simulation software market in the commercial sector is expected to witness the
highest growth rate during the forecast period. the simulation software market is further segmented into

north america, europe, asia-pacific, and the rest of the world (row). north america accounted for the
largest share of the simulation software market in 2019, owing to the presence of major players in the
region, and growing simulation software market in the country. north america is expected to retain its

dominance throughout the forecast period owing to high demand for simulation software among various
industries. asia-pacific is expected to be the fastest-growing region during the forecast period, mainly due

to the increasing adoption of simulation software in the manufacturing and automotive industries. the
simulation software market is further segmented into verticals based on application into industrial &

manufacturing, automotive, aerospace & defense, energy & mining, agriculture, healthcare, construction,
and education. in 2019, the industrial and manufacturing sector accounted for the largest share of the

simulation software market. the simulation software market in the industrial and manufacturing sector is
expected to witness the highest growth rate during the forecast period. 5ec8ef588b
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